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Signing Ceremony of the Exchage of Notes for
the Port Sector Rehabilitation Project (Il)

1. The signing ceremony for Exchage of Notes for the Port Sector Rehabilitation Project (I) was
held in Baghdad on February 16. The Notes were signed by Mr. Kazuya Nashida,
Ambassador Extraordinary and Plenipotentiary of Japan to the Republic of Iraq, and H.E. Dr.
Safaaldeen Mohammed Al-Safi, Acting Minister of Finance of the Republic of Iraq.

2. This project aims at the recovery of capacity mainly of the Khor Al Zubayr Port through
rehabilitation works, such as dredging, wreck removal, civil and utility works, with the
amount of up to JPY 39.11 billion (USS 380 million). This follows the Port Sector
Rehabilitation Project, which is being implemented at the Umm Qasr Port also under the
Japanese ODA loan. These two projects as a whole are expected to contribute to smooth
and safe transportation of large ships and the increase of volume of cargo handled at the
ports in the Southern Irag.

3. Up to date, Japan has committed 19 ODA Loans in various infrastructure fields such as
electricity, oil, water, irrigation, transportation, and so on. With the Exchange of Notes
mentioned above, the overall cumulative amount of Japan’s ODA Loan to Iraq has reached
approximately 4.5 billion U.S. dollars.
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